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Revision of Section 6.1.4:

PCAC recognizes that the project will most likely be developed in multiple phases. Respondents should
assume the first phase of the project to be approximately 200 units. The Contract with the Investment
Banker will be for a specified initial term, and performing contracts (i.e., contracts not in default) will
potentially be extendable for one or more additional periods as necessary to accommodate subsequent
phases, and the continuing operation of the project. Responses should reflect phasing of the project, and
the conditions under which respondent would anticipate a contract to be extended.
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